STATE OF INDIANA)

                               SS)

COUNTY OF CLAY)

Commissioner’s President Charlie Brown called the February 26, 2007, Special meeting of the Clay County Commissioners to order at 10:00 a.m. Those present included Commissioner Paul Sinders and Commissioner Charlie Brown. Commissioner David Parr was absent.  Also attending was Mary Jo Alumbaugh, Auditor of Clay County who made record of the following proceedings to wit:

IN THE MATTER OF PROPERTY INSURANCE RENEWAL
Richard Gasway and Clay Gasway of Gasway Insurance Unlimited, and D. Michael Gunn and Mark Ennis of Bliss McKnight, appeared before the Commissioners with information on the property insurance, which renews on March 1, 2007.  The prior policy for the Courthouse has a deductible of $1,000.00, while the Jail deductible was $5,000.00, due to the high value of the Jail.
D Michael Gunn of Bliss McKnight told the Commissioners that the insurance carrier was switched from Bituminous Insurance to Chubb Insurance, since Bituminous did not insure buildings with a value as high as the Jail.  Chubb Insurance also does not issue a policy with a $1,000.00 deductible.  Chubb insurance also covers the Boiler, which has always had a separate policy that would no longer be necessary.  Also, a 3% increase in the replacement cost of the building has been written into the policy.

The buildings covered under the present policy are; Courthouse, Jail, Extension Office, Highway, Airport and County owned Hangar.

Charlie Brown ask Richard Gasway if he would recommend increasing the deductible to $2,500.00, and was told by Mr. Gasway that the increase is the most cost effective for the County.

A motion to accept the $2,500.00 deductible on the renewal of the insurance policy was made by Charlie Brown, and seconded by Paul Sinders. 

Discussion;  Paul Sinders expressed that he will not accept a final policy until all figures have been presented, and with the understanding that the Binder will carry over until the final policy is prepared, and accepted.

Motion carried 2 ayes.

IN THE MATTER OF ADJOURNMENT

Mr. Brown moved to adjourn.  Mr. Sinders seconded the motion.  Motion passed 2-0.
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